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FOlTTEXT OF

MORGAN WILL

I'nulliiiti il mm SccuiiiI I'nilt:

tlnn .mil mi sin h lawful trust km she
in.i think piiipci. In out" m suld
daughter Annie' shall die' iifl'v my death
without ! irrn ls.c, hilt having ii hus-
band, Iter SlllVlVlhg, , llllll. it l.i. illhl em-
power hi'i by Inr w'.ll and list. intuit
III III ll' Hill lllll'i Htll'll SUtVlVllIK IiIIHmIIiI j

such part nf sum ur three, millions
r doll. us mil I'M1 1!na "ii" million del- -

I II .I "111' shall dol'tlt e.p. I

Section i! If ''Ithrr of my said il, milliters
lllltll tilt" bofolt' till' leaving llle' mi- - sur-
viving, tlli'll llllll III elloil Stllll case I give
mill bequeath tin' mi tn of thru' in t i nft
clnllms iitit" m.v executor und ttustoes
In trtiKt t" illvlili' tin- - same Into ii . mutiy '

equal share n h there shall ho ohltelie.n
of Htii'li daughter tiv surviving hihI chll-ilri'- ii

nf "mil daughter living l'i'f(iii mi'
leaving issue mi' sin vlvlnji. anil to ntapart "In1 of Hiuli shares fur tin' lie'noilt
of each clillil of such daughter who shnll
Mirvlvr mm mid ot' of such shares for the
boncllt "f II"' Issue (taken collectively i

til" surviving "f ouch I'hllil of such daugh-ti'- r

who shall hiivv (Hid before mo.
Anil us to each shine mi set npiut for

tin1 lietiellt of n i hllil of such daughter,
I give llllll t.CqUO.lth til'' SalHO tinlu inv
executors mill trustees, In tiut to colli tt
mill receive the 111(01110 theicof nnil to
pay over th! 'not liiroino unto such ohllil
during his or her llfo, ami upon the ite.ith
of such chlhl uive nnd lieHtieiefli salil
Kliiue unto the Issue of such child. If anv, '
him or her surviving, If more than one
share and share alike, per stirpes and not .

per capita, subject, however, to tlui power
and iiuthorlty which I hereby give, to
such clillil to dispose nf said share by
his or her last will utul testament among
his or her Issue, In such shares or pro-
portions as he or she may think proper.

And us to ohcIi such share so set
part for the benetlt of the Issue ni" '

surviving of n deceased child of such
daughter. I direct my executors and I

trustees to divide thp same Into as many '

equal s as there shall bo l.uo
of such deceased child of such daliRhter I

living at the time of my death, and lo
set apart one of such sub-shar- for the
benefit nf each of such Issue, and 1 kIvh and
bequeath each such sub-shar- e unto my
executors and trustees, In trust to collect '

and roieive the Income thereof and to
i" "V nri iiinNiir uiiiu in..- - pei son
for whose benefit the snme shall have
been so set apart, during his or tier life,
and upon his or her death, give and
bequeath the same unto his or her Issue,
If any. him or her surviving, If more than
one share and share alike, per stirpes
and not per capita, subject, however, to
the power mid authority which 1 hereby
tslve to Much person to dispose of such
nub-shar- e by his or her last will and
testament among his or her Issue. In such
shares or proportions as he or she may
think proper

Section 7. In case my said sou .Tnliu
rlerpont Morgan, Junior, shall dl" before
me leavlnu a wife him suivlvlng, then and
In that event I ulvu and bequeath to my
aid executors and tiuslees the sum of

one million dollars, lu trut to collect and
receive th Income thereof mid to pay over
the net Income to the widow
nf m said son dining the term of her
natural life

'I, IHHl, not! in Cnch T.

'

Section 1 give and bequeath unto m .

vviiiiam lierson Hamilton .I
sui'i of one million dollais.

Section ?. I give and bequeath unto my
Herbert Livingston Satterbe

th" sum of one million dollars
Article VI I give and bequeath all my

wines unto my said sun John Plerpont
Moig.tn, Junior, or If he shall not survive
me. then unto his son Junius Spencer
Morgan. Junior, desiring, however, that
the leg it.... thereof should divide such of
them ,is he mav think proper among my
sims-in-lai- v and my fi lends,

s"

Tilt (tots
- Iitiie VII I bequeath and transf r fol

my son John Plerpnnt .Morgan. Junl.i . all
my right, title and Inter, st as P.itnm nr

In perpetuit.v 111 the M tropolltan
Museum nf Art In th" city ..r N-- w York
and In the American Museum nf Natural
HUt iry In sa d . Itv, and all tlmilar rights
In other Institutions i.f like gMnial i Vi.it .
aeler nr whi h may dl" possessed, f Inv
said son shall at the time of nn death d

have in lu own iiKi,t u.'li a fellow-
ship nr similar right In any of said Insti-
tutions, th. ii I civ" and bequeath u. li
fellowship or other rlL-h- t unto the el,. t
child .surviving me of my said sin. who

haJI noi have In his or her own right su h
fellowship or similar right In said institu-
tions and I hereby request "alii eorpoi i.
tlons to transfer anv su. h rUnt- - In accord-
ance jvith the pmvMnus of this ui st.

Cither Itelntlte.
wuieie vm. Having made the fore- -

nlng provisions for m wife and for my
.lilldr.il, which me to take pi unity ov
nn ine sunscquciu provisions or this will,
i no now. as a liirttier claim and charge
upon mv estate innil without profetence
or priority of payment one beynnd the
other fur any i.tusei. make and ctiblihthe following girts and piovislons Mr and
on behalf nf Jenny lllgelow Tracy, widowor my brother-in-la- Charles lMward
Tracy, and my slster.s-ln-la- Clara Traev
Hoppln and Julia N. llrnwn. that I to say .

Section 1. I give to my said executors
and trustee s .inn hundied thnusand dol-
lais ror and on of Jenny liige.
low Tracy, widow of my said brother-in-la-

f'harle Kdw.ird Tr.n-v- . in trut to
collect a.iid receive the Income thereof
anu 10 pay over the net Income at least

y unto the said Jenny lllgelow
I racy . luring her I ff. iitnl In r..s..
die before me, or upon her death aftermy defease then upon the further trustto pay over and distribute said sum ofone hundred thousand dollars held it
aforesaid for her, and I hereby bequeath
Die same to mid among tho children andIssue of m.v said lunther-ln-la- e'harle
IMward Tracy in equal part, share andshare a lik. . jut stirpes ami pot pel raplta.Seetli.n 2. I give and bequeath to my
saul executors ami trustees one hundred
thousand dollar f.,r mul n behalf ofm sister-in-la- Clara Traev Iloppln,
and ti. bundled thousand dollar. forand nn behalf nf my slste Julia
X Hr.iwn, lii trust as In ea. h nr saidsum Ii. collect und i.ceiv" th- - Income
inereiii ai.u lo pay ovm at least semi- -
iiiiiiuiiuy in snlil (iani Traev Hoppln
and In said Julia X llmwn tin it.'l In.come nf th" said sum taken and h.-i- i

I'll e.l.'ll ,, thetll M'S 'MM Iy I111lngtl1.it
respective lives

I
' 'I 111 i lis,, either the ,'li C,,n Trim

irie sail .llll.i V II -
. ic me. eir upon the dentil or .Itlu r ..r'

in ..ft' 11,1 ,, ,eas. then llpilh the tlj, - '
I'm. trust In iav nn i,. distribute saidsum ..r one liuiiiind thou-mi- l dnllaisl
h. id as af..,. said to, tl on., v ril,g. and
1 Inn I., bequeath i he sa,.,.,!., mid amnng
the lnl.lt and issue of the npe. sr. dying
In sin h shuns m r t Hons us she hvher last will and t. stamenl nun have ill- -'

lect.tl th,. same should p.. ,,id uvir midillstilbuieil 10 iiiiiI among sip h fluid, en
oi issue, to have and to hold the same tosuch chlldieii or Issue for their own useforevei. ami m , ,,s,. haid iq,,,,, .,.,,.
Ilnppm ni Julia. N. n,lmn .,, , ()lri(1
hv her bisi will and tesinm.'iu i what
shale- - or pi'ipiiitlifis said on., huiid'.ilt'lollslind "lillirs shall h" lllstllhuledaiming li i . Inldien oi Issue, th,,, ,,1.0,1to, tut tli.. tist t ,,u m,. said oneiiutn..i tli.ni-.iii- .l ,.,lais. and h.'iel.t..qui aih the a,,,. to the fhlldtei, andIssue nf ..ni ,. a-- . .1 , tn 1, ,,r 11 ....
living. 111 vl'iii parts, sbaie and slime(Kc, t lie issue of any dire used rlilldMini; din.. ng them, If mure than one, theshare n, poiilmi their parmt would havetaken If living, pur stirpes and nm ,.,.
citilla. In have it ml to bold the same tosuch children and Issue for then own usefoievei,

Three Trust (ilfta.
Article IX As a further linlm nd

charee on my estate (and without p,,.f.

eieiice ur priority of pnyment one beyond
the othi'i' lor anv uiusM) I make the foi-- 1

lowing piovlslnn for Lucy llldtodpo Lee,
' lor I'loielice .M. Ilhett, during many, y ur

11 member iif my hous.hulil, and for IJthel
Hangs Wallace, that Is to say:

I Section 1 t clve to my oncciitors and
ttut.o one hiiinlreil thousand dollars
lot and on In half of said Lucy I'ldrodgo

(Lie, In trut to collect and tecctve th"
imoiii" Ihenof and In pay over the net
Ihioine, al least to said
Lucy Hldi.dgo Lie eluitiig her natural.
life. I

Section '.' I dliect mv executors to set
lupait out of 111 v I'.itate Mich sum as lu
Ihelr Judgment will be cleaily sulllclent

'in proilute, under all ptOlMibtc contlli-- j
gohtie. .1 net u a Ineutni! of teu thou-
sand dollars, ami I glvet mid beiu'eath said
sum to mv said executors and trustees In
lllll'i to collect and tecelvo the Income
thereof the sum of ten thousand dollars
per utmiim lu eipial ipmrtcily Instalments
to sild lioienec M Ithett iltlllhg her

life.
Section ;!. .1 give and bequeath unto my

ald eM'ciitors and titixtccs the sum of
one bundled thousand dollars In trust to
collect and tecelve the Income thereof and
to pay over the net Income, at least

unto siil lOthel llmms Wallaci'
durliiR her natural life

9500,1)1111 in M, lirnrur'i,
Article X. I Rive and bequetith to "the

trustees of the estate and property of the
Diocesan Convention of New York," liii'or-pur.tie- d

lu pursuance of the net of the
LcKllature of the State of New Vork
pafsed April II. i, two separate sum.
one of live hundred thousand dollars ami
one of one hundred thousand dollars, tiiciu
tue ioiiouitiK trust", mat is to say. upon
the 1 nxt ii to said sum of live bundled
thousand dollars, to Invest and reinvest
the nunc, to collect and receive the In-

come thereof, ami to pay over such lu- -
cotiie to St. Ueoice's Protestant HpNcopal
t'lijtrch In the city of New Vork for the

jsuppoit of the ministry of such chinch,
upon the wiltten lecetpt for the same ut
the treasurer of uch church or other
pioper oillcei appointed for the purpoMj
iy tne vestry thereof.

And upon the further trust ,is to ;ald
one hundred thousand dollars, to In- -

et and reinvest the same, to collect mid
i reive the Income theicof and to pay over
and apply such Income from time to time
tor the establishment and support of such
miintiniv stations of ib lioiesi:mt
i:plcopal Church of the Diocese of New

I.Voik within the Counties of the State of
N-- w Voik now cotnposlm; such Diocese,
prefer, nee heliiK Klien to stations within
me A rclnloacnnrv of Ofatitfe. as now com- -

po.ed. as may be annually selected and
Indicated In writing for the 1iiipoc by
and with the Joint wiltten approval of the
Itlshnp for ir there be no nishop, of the
Standing Commute" nf such Diocese) and
of tie- - I lector for the tlni" being nf said
!!t lieinge's Church. '

I authorize t lw tnisfees lu this Article
liani'd lu thlr discretion to hold as In-

vestments of the trust funds any securi-
ties or property whhh may be received by
them from my exccilturs and trustees, al-
though

J

the same 111 iy not be of the char-
acter or olas- - lecognlzed b law as
proper investments for trust funds, and I

authorize said trustees In their discretion
to vary and change all Investments of said
tiust funds, whether original or subse-
quent.

Consumptives' Home f tllll.UOII,

A i tide XT J give and bequeath to the
House or Itest for Consumptives the sum
of one hundred thnusand dollars, to be
.lUUl .... T "1'l... t 11.. .J,..- - M.in 11 .1IIIVII.I (11UI.I-- - ..llirkHII
Memorial l'und" and applied to the cor- -
poiate purposes of said House of Host fur
Consumptives.

Article XII. I give and bequeath to
each of the members of the Corsair Club
at tin- - time of my death, as a souvenir nf
iti.vs.lf and as n token of my personal af-
fection foi them, a piece uf silver of the
value of one thousand dollars to be
selected and purchased for the purpose
by the executors of my will.

Aitlele XI If. I give and bequeath tn
mv friend Maty II. Mcllvalne. If she sut- -
vlvcs me. the sum nf two hundred and.. t . .. i a .i , . i.. -

le.iij-.- . uti .Dinars.
Article Xl. I give and bequeath to i

in friend .1. Ilejvor-Weli- nr. In rase he
do not survive me. then to his wife Alice.
the sum of two hundred and tlfty thou-
sand dollar

Article XV 1 direct my executors to
set apart sum which in their Judgment
shall be silt fl.i. nt. under all probable
suitliigeniie. to vl. Id a net annual In- -

come of one thousand pound sterling. '

and I give and bequeath said sum unto
mv until executor and trustees. In trust
to colleel inn r He the Income theicof i

and tn pay out of said Income unto my '

ir.end Mi. Alice .Mnsoit the sum of
one tlioiiMiud pounds sterling per annum, i

in iqual qiiaiterlv pa.vmrnts

Aniuilt? for Dr. MnrUor.
Vrti. 1" XVI I dir.it my oxonitors ti

set nniirt a sum which n. ihelr tmii-mnn- t

shall be sufllclont, under i.M probable
cnntlngeiiiies, tu yield a net aniiual Incnine

'of twenty-liv- e thousand dollais. and
.give and such sum unto mv

alii executor anu trusties. In trust tn
.ollcct and te.elve tlie'ipcomc thereof and
to pay over out of said liioonie the sum
of twenty-liv- e thousand dollars per j

annum. In iipial quarterly
unto m.v Irlend lioctor Jame V. Markoe.
dining his natural life, mid upon the
riiither tiust. If his wife Annette II
Maikoe shall survive) him. rrom and after
Ins death to pay over the said sum of
twenti-llv- e thousand dollars per annum, I

In equal quartet ly Instalments, unto the
Fitld Annette u Markoe miring her natural
life

neietiv authorize my sa d executors
and trustees, If In their Judgment the same
shall seem prudent and desirable, Hi lieu
nf setting. apijrt said trust fund In thin
111 thin mentluned, to accept the bond nr
nhllgatlnn nf my son John Plerpont Mor-
gan. Junior, If ho shall survive me, and
If not, then tho .bond or obligation nf my
grandson Junius. Spencer Morgan, Junior,
to pay tn the said Jainea W. Mnrkne nnd
to hi wife, or lo my said executors and
trust.es for his or her account, the said
annual sum of twenty-llv- n thousand
dollars. Ill the manner above provided,
hereby giving to my said execution and
trustees full power and authority to

what. If any, security they shall
lequlie from my said son or my said grand-
son for the perfiumiinrc nf such Imnd or
nhllgiillnu

I make this pinvislnn for tho benefit of
I'r. .Mutkn" nnd Ills wife In recognition of
our long friendship nnd Ids devotion fur
many v.ars of almost his entire time and

nergy to the service of the lylng-l- n

Hospital, un institution In which 1 have
jl". ii greatly Interested.

Librarian 11 11 it I'mplnj res,
Aui'h XVII. I give anil benuoatb tee

.MlSH.IIelle Il.lllfislle Itreen ulm huu I,, eel
b. -- ii mv e illil, nt librarian, the sum nf '

lift- thousand dollais. and nllhough I

do not Intend In any way 10 control tho
iii tu f my son in mv giandsiiu tn whom
my llbiary and I'oltecllon eif books and
111111, u,s. mat pas under the reslduaiy '

chins.. nf this will, I tiust that she may
I., remtlnuvd as llbrailan thereof at a
saint v 11.11 le ss'than that which she' shall
be life IV lllg lit the time of my de'lltll.

Artie Ic XVIII I give, nml biiiui'nth tn
Miss Ada i'hiiislon, also employed lu my
I1I.1.11 v. tin' sum of ten thousand dollais

Aitl.if XIX. I give nmj bei.ucnth to
Captain W 11 I 'yi tn,' jny sailing master,
if he shall be In m employment at the
lime nf my death, the 1.11111 of fifteen
thousand dollars, In re ngultinn of bis
lung and faithful service.

Altlcle I five mill bequeath to
Charles W King, for many years mv' mi.
vale m cretin v, the sum of twenty. live,
thnusand dollais, as 11 mark uf my aniire.
ciatlnii nf lalthful service'

1. w ri V .i......... ' ,,xr,'l't
. (.tiii-ii- , nn Hinniiui .

"i " "ii" yen a salary of such
...j..- - .11 siii'ii nnie ami I give and lie
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quentlt unto each person who shall sur-Mv- e

me who vvns at the time nf the dis-
solution of my llrm nf J H. .Morgan .ii

Company of London an employee I hereof
hii amount equal to ope join's salary of
such employee at the time of such dis-
solution

Annuities fur Srrvnnts.
Attlcle XXII I give mid bequeath to

my valet Mdwnnl Phillips, If he shall bo
in m I'tuplo) tin nt at the time of my
death, Hi" sum of fifteen thousand dol-
lars,

Article XXIII. live and biquoatli the
following nnnultles In of faith-
ful service ;

"To Mrs Margaret Henderson, my
huusekeepor at Princes Onto, 1ondon, Ave
hundred pounds sterlltij? per annum.

To Henry IVndry, my butler at Princes
(late, Uindiin, two hundred and fifty
pounds sterling per annum.

To Mrs. A. King, my housekeeper (it
Dover House, Itooh.impton, two hundred
and 11 ft j-

- pounds steilliiK per annum.
To J. F Mclcod, my gardener at Dover

House, Itoehampton, two hundred and
fifty pounds sterling per annum.

I direct my executors and trustees to set
apart from my estate such separate sums
as they shall lu their discretion determine
to be sulllclent, under all probable

to yield a net Income, equal to
the amounts of suld annuities respectively,
and I give and bequeath each of said sums
unto my executors and trustees In trust
to collect and receive th.i Income thereof
and out of the same to pay said

respectively unto the said respec-
tive annuitants In equal quarterly Instal-
ments during their respective lives.

I hereby nuthorlze my said executors
and trustees If In their Judgment the same
shall seem prudent and desirable lu lieu
of setting apart the respoctlvo trut funds
III this article mentioned, to accept the
Until or obligation of my son, John Pier-pou- t

Morgan, Junior, If he shall survive
me, and If not, then the bond or obligation
of my grandson Junius Spencer Morgan,
Junior, to pay to the said respective

or to my said executois and
trustees for their account respectively, the
amounts of said respective annuities In the
manner above provided, hereby giving to
my said executors and trustees full power
and authority to determine what, If any.
security they shall require from my said
son or my said grandson for the perfoim-anc- e

of such bond or obligation
Article XXIV. 1 give and bequeath th-- i

sum of one thousand dollsrs unto each
servant of my household, whether In New
York. Cragston. Prince's (late or Dover

shall ni Kt as may par-tim- e

of mv and shall have been desire, and that h" w

by for not less ' friends of mine, aa memeiitoc. of
than live years then next preceding, uthei I

than those alsive mentluned to whom 1

have hereinbefore given legacies or an-
nuities.

Article XXV. I direct any ls or
memoranda made b.v me in i

whether lu Ink or pencil, for th iu..u...
nun among my lamny anil iriwnls or any
books, plctuies, articles of gold ur sllvei'- -
ware. Jewelry, ornaments, nr other works
or art, shall regarded and carried nut
by the executors of my will as though said
lists or memoranda wwe Included In and
roriued a part of my will, and I further
direct that such lists or memoranda, with '

the receipt of the person rt reiving any.
such article, shall be accepted as a proper
voucher to my executois for dlpos
tlon of any such article j

III l'nrlnrrs' Wnnl Knonuh.
Article XXVI. It has frequently hap-

pened that securities, real estate and other
property belonging to, or connected with.
in., nusiness nrm oi j - .Morgan Com- -
pany and my former firm of .1 S Morgan
a. (.ompany. have been taken or stood In
my name. I therefoie dlreol and eninower

sain executors and trustee to assign,
convey anu transfer to said tlrms respec-
tively, or to their t"pefflip nomine..' or
nominees, any securities, real etae or
property standing In my name which allmy partners of said firms respectively mo
surviving shall unite In declaring In writ-
ing to bo the property of or connected withthe business. f said firms respectively, and
I a!o direct mv ald executors and tru.tee. to accept, without question, as evi-
dence

J

my Interest In either nf said
Hrms, and nf the business, profit andassets the same., such written state
ments thereor as may made. to them
from time to time by my surviving
partners,

Article A. X VII. 1 beiebv ratify mid
confirm all my paitnoihlp agreement
as existing at the time of my death and
I direct mv 'executors anil trustees tnp.rr.iim and curry Into "fleet all and jevery th" ptov.-do- n. eondllbms nr agree,
inent atTect iig m estate (ontalned In
any artlcl.s uf copartnership which mav
be ubiUiig bttween mvself and mvpartners nr anv of them at the time or
mv ilo ith, that the parties
to such article r. s.t. tlv. lv , or any nf
them, be oxocutnr, nr an executor,
of. or benendallv ntheiwls" Interested
under, this my will

.1. S. .Mnrsnn Trust 1'iinil,
'Attlcle XXVIII Cnder III" HUtllolllv

Hiven to me by the aforesaid deed of tiustdated July 1. IsfiT. made to me In mv
father Junlii Spencer M.ugatt, 1 do heiebvdesignate and appoint m.v said cxe.utors
and trustees a ttustees under said deed
of trust, with all the powers and au-
thority with which by said dee,j nf tni't
I am authorised to Invest them.

WherellS It' Was ll I llV l.lt ll liimmi- - ntl.n..
things, in and by ald d I of trust, that
tuiiiuiui! in nil' trust lunu ttleieliv r.m- -

jveyed, out of accumulated income
ami profits, might be t.lensid or re.llliiqliNhed from Hie trut fund a. ther.ln

.provided, but that such release ur
should not be made after

my In by my last will and
testament I should have otherwise pie-- ,

scribed or directed, now, In pursuance of
(the power In .that behalf o conferred
upon me, 1 do otherwise' pieserllsi mid
direct, and 1 prescribe anil direct that'said power of telease 01
or sain iiiiuttions from said trust fund
shall not bo exercised after my death
and

Whereas It was further tn substance
provided In anil by said that upon
the death of my said wife leaving
child or children or Issue of any deceased
child nr children nf our marriage her
surviving, the trust fund held In trut
under said deed and the abn)luto owner-
ship theicof should transferred and
conveyed by the trustee and his successor
to such chlldisn and Issue In such shares
and proportions ns I In my disci t tlon might
direct, now In exercise etf the power In
that behalf In tne vested In and by
deed, do hereby direct and appoint that
upon the death of my said wife the
tiustees under said deed shall transfer
and convey tho whole of said tiust fund,
with all addition and ace iimulatlous, and
lb" absolute ownership thereof, unto my
said sou John lioipont Morgan, Junior,
If shall bo living lit the death of my
said wife, and If not, then unto my
giamlsoii Spencer Mnigan, Junior,
If shall then living.

nifts Moil nr Cnnllnneel.
''l1'1" XX'V ' authorize and em.

power my said ex. cutors and trustees In
t,l'lr ""solute, discretion to continue dur- -
lnK Period of the of

,!tnte any allnwanccs or payments
whlrh at the tlmo nf my death I shall
bav e been In tho habit of inaklng regularly

'to any person or persona for their aid or
.Huppnrt. I also iiuthnrlre my said
execiitnrH and trustees In their absolute
discretion at any time before they shall
have Dually administered my estate an
executors, to set apart therefrom seim -
rate funda to produce an for the
neneui miring life of any sum poisons, i

that such paymenls mav thereafter
continued in tbcv event that my said

executors mid trustees shall, under all the
litcumstances, determine thai such would
lmV1' o" "' desire, and I give and bo.
iucath unto my executois each of said

sums so set apart. III trust to collect and
receive the Income thereof mid to mv
over the same to the person for whose

00 neiii to conier any right iiimn any per
nun i. lints." tiny ciaun inr or in receive

Article .XI I give and bequeath tolbntellt the same shall have been so setor tin. cnipLivi-e- s at the of my apart, elurlng his 01 her f...
dentil of my llrm'of .1. p Morgan & Com.1 Nothing In this article contained shall

whatsoever from my estate. soWhile I am aware that the provisions

of this article ma' not valid as n mat- -

lor nf law, nevertheless I have no doubt
that residuary legatee will gladlv
concur In currying them nut In imy extent
that may be pioper

Article XX.V. I direct my executorn atirt
trustees to make such provision as they
shall determine to be proper for the
p.lpetiial care of the Initial lot In Fair-Hel-

Connecticut, In which my llrst wlro
Is Interred, .mid to that end I allthorUe
them to apply such a sum of my i statu
as they shall down pioper for tin' purpose.

Iteslilunr) Provisions.
Article. XXXI. All the rest,

and remainder of my property and estate,
real and personal, of whatsoever nature
and wheresoever situated, and whether
acquired before or after the execution of
this will. Including all property lierelnbe- -
roro attempted to disposed of the ills- -

posmon wnereoi, ny reason ot lapse ur
,! l"""'' '"eci, .in.i

all property uvir which at tho time of my
death I shall have any power uf testa
mentary disposition, I now dispose of as
follows, that Is to say

1. In case my said sou John
Plerpont Morgan, Junior, bo living at the
time of my death, then In that event 1

Vive, devls. and bequeath the same unto
him, my said son John Plerpont Morgan,
Junior, mid Ida heirs, for his mid their
own use. forever,

Section 2, In case my said son John
Pierpont Morgan, Junior, "hall dl" before
me, then In that event 1 give, devlso and
bequeath the same unto his eldest son
Junius Spencer .Morgan, Junior, mid his
heirs, for his and thlr own use forever.

Section 3. The bequest of my !."lduary
estate will Include my family portraits lu
my town residence. No. ill' Madlon ave-
nue In the city of New York, but It is m
desire that none of them shall be taken
thence during tho lifetime of my wife
without her approval and a.cnt

Such bequests will also Include all my
household furniture, ptctuies, plate, sil-
verware and Jewelry, exe. pt such as Is
herelnlefore bequeathed nhsolutelv to my
wife, and will Include, siibjivt to my wifeV
life Interest, such of said articles as shall
tie In my town residence. No. L'l'.i .Madi-
son nwnuc, at the tlni" uf my death.

While the gift of all such articles to my
residuary Is absolute, It is with
the ibire and expectation on m pait that
he will, without Impairing the complete-lien- s

of what I have hweltiafler lu the
Thlrty-.-econ- d Article of this will termed
'"' f"wllnns. make to my daiighteis

"ucn m incsu unifies as ne in ins ciiscie
tluii may select uud consider suitable, for
the purism-- .

Section 4 Without imposing anv duty,
trul or niiiigatlon upon mv i "u!l'Im1,"ira"'legatee, I request that ho cnntliiu
hs In his ltifli-mn- tli,. ..tint., vle.ll l.n
necessary fur Its suppnit. the same aaslst-an- c

which I have i III the habit of
giving during my lifetime to The Society
of th" Lyln:-l- n llopit.i of the city of
New York

rt Collections.
Article. XXXII 1 have len greatly

Interested for many veais In gathering

House, who be In service the Km "' ""cn ,,r ,nem they
death ' tlcularly III also
employed me mo.

tint
wilting,

be

the
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of
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oi
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case
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any
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said

ho
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administration

Income
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it'll time

payment

be

my

out

losldue

bo

legatee

direction

moneys

liently available for the Instruction
pleasure of the American
or the time devote

vet prevented mv carrying the
effect

accomplish It. make
disposition of these collection, In my

Should

neither

purpose broker

duty
niiiigatlon,

In degree,

slid
under

Trusters.

ntltiitc
.Morgan, Junior, mv
lier-o- n

Herbert Satterbe
l.ewls or

cltv.
ttustees

Mojgai,.
Junsir.

nominate, an- -

l.lnt grandson Junius

of

power
executors

executor
criist.es, snail

appoint executor

times
the

will,
reduction

ul,,.ll

appiuvc
there

cuntlnulng

executors
trustees poison

powers
event

every
ptoperty shall

In trustee

Jointly with the surviving or continuing
trustee or trustees,

lection Notwithstanding foie- -
going there shall

three mid trustees under
will, nt time my said executors

and trustees shall unanimously of
Is better for tho Interests

my estate that trust company
city of New by law to

trusts, shall appointed
trusleo thlH will, either of
or of morn of the separate
trusts herein established,
event Mild

proper Instrument In writ-
ing, of them, uppolnt
such trust company they

sole trustee more of
trusts under this will, and heniby
give and gtaiit unto trust cnmp.iny,,, lim, individual who

,)0VU prvded sue
cessor either of exocutnrs
trustees, the powws
thorlty. discretionary otherwise, In this

given to conferred upon tho ex- -

eciiturs mid trustees herein named.

J'ull No Bonds Iteuulred,
Section fuither wilt,

I hereby order direct, no bonds
or other security shall ot

my said executors trustees
herein executor

appointed of tho powers
herein given, because

State, Jurisdiction wherein
my will shall required to

any other cause whatsoever
Section unto said oxeeu-tot- s

trustees their discretion full
power and convey

exchange for other such
terms they deem proper,

whether per-
sonal, wherever situated, forming

of estate, their discretion
settle, collect and compound

demands belonging to my estate,
to accept composition security

debt allow such tlmo for
payment (either with without

security) to them shall seem
their to settle,

adjust, discharge claims which
mav against me

Mny Sell Securities.
Section I hereby authorize said

trusuees dlaerution
to change, as may sen

of which may jsisscsscd,
retain

representing same proper Invest-
ments the moneys to lie

the trusts of
will, lu their discretion to In-

vest said moneys held under said trusts

I""1"'' that

imy collections paintings, miniatures, In this contained shall be
and other works of a, ml bound to ascitaln tnqulie Into the

has been my Intention make necessity or pioprlety nf any such sale.
some suitable disposition nf them of shall be bound to see to the appllca-leuc- h

portions of them as I might deter- -' tlon of tho purchase arising
mine, which would render them perma-- 1 thereon, and that the icrelptn reeelot

and
people. Lack

necessary to to It has,
I

Cnless I shall
some
lifetime, they pas to my in John the trusts hereof. hall effectually dl.Plerpont Morgan, Junior, to sonleharge the purchaser or puichasers
Junius Spencer Morgan, Junior, uller the 'other the person or
fow-'ol- ng clauses or this whvreby I jliansferring the same therefrom from
dispose of my residuary estate roneeined to see to th" application

either said on my grand-,"- r being answerable for mlsappllca- -
on thus suet d the ownership of these 'tlon or thereof

collections, I hope he will be able. In such Section . And I declare that
manner a he shall think best, to make a.'of my trustees shall be liable
permanent dliisltlon. or from time to for to my t state or to any trust
time permtneiit dispositions, of them or! fund thereof, unless the same shall occur
or such .r them he may de- -' through gross neglect or wilful
termlne, which will be a substantial carry-- ' malfeasance, and that my several execif-- I
Ing out of the Intention which l have thus Itois for the time being shall

would be agreeable to me be respectively chargeable only with such
have "The Morgan Memorial" which money s they shall respectively actually

rnrtns a puition ot the property of the receive hall be answerable only fur
V,idworth Athens-ur- Hartford, Con- - their own in t., receipts and defauits and

Meet. .ut, utilized to effectuate part ofjn.it fur those uf curb other nor any
this .haiikei, other person with whom

do not, however, by the expression nf Into whose hand of the trust
these wNlie Intend to Impose upon 'money securities shall be
still on. or my ald grandson, any

I. gal moral, nor to
quallfy. In any manner any
his absolute unqualified ownership nt

collections, shoiibl they pass hlin
this w ill.

Kxeetilnrs mid
Arti.i.. XXXIII I hereby nomln tt,

and appoint m said s..n John
rlerpont
William Hamilton, my w

Livingston and mv
filend Cass l....tr., all the

of New Vork, to be the ex.. 11101 and
or nnd under this my last will

and testament.
H my ald sou John Pleipont

shall not survive me. th. 11 and In
that event 1 constitute and

my said Spencer
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"' ' - " i""nupon any securities nr propertv other
than those tho law i f ihls
State foi trust
funds such shall be mail"
wnn tne unanimous annroval In wriiint- -

all the person shall executors I

anu trustees the time of the making
of such

Section 7. I dtiiiaie that no nurehnser
! of ptopcity sold pursuant to nv

writing of executors trustees
for the time being acting the execution

this will th" purchase money of
anv Pionertv sold

rii.ii.p or vv men
be paid or them

pursuance of this my will or nf unv of

'.I. ,.ltu.l nr emit" mil- - tli.t I n u.t ci r.e
or stock, runds, sWu.-- or
nor otheiw.se tor Involuntary losses.

Section ;i 1 It
lawful for the of will.

th.'lr proper authority and discretion,
tn belong-
ing tn estate shall tho tlmo
being, piitsu.nit any agreement between
me and pattner. allowed to remain

my business, of the
ti lists created the ben- -

nr wife any
'!,....,.' I it tl.nt In i

'lung as part of the '

for the benefit of my I

.daughters, or any or them, shall be repre- -

'seut.'d by money belongltiB m.v estate
nr Invisted the business

payable thereon by the partners or part- -

the

Section In of securities
or purchased for any trust fund at a pre -

nilum. executors and trustees shall
bound to aside any part the

income thereof as sinking fund to retire
,,hsorb such

Business
Section 12. I further authorize, my sahl

executors and trustees III discretion
to person by proxy upon
stocks held by them, uultci with other

1... ....... ..'111. ...... ..!..1.1' - ." .'. .... "

.ex,,r' l" I" ..aspect
ties by them all
r,il.L.urfl I1H fir t.A If.

, ,"sod uersons owning slmll.ir urn,
I own tight.-

Section, 13. any rase In whlch i

executors nrci required under
l' provisions will divide uny

portions my cstatn into parts shares
to distribute same, I

them their to maku such
division kind partly
In kind and partly in money, and.. ... . .eno in iiiioi speciuc securities, or uny
divided interest tbvieln, lo I! IIP
shares, and for iiurnose such ..n,.e
ment the my executors and
trustees tho thereof
und the relative value for the purpose of

securities

.Morgan. Junior, tn executor and shall be applied my executor
tee in his place and stead, to and and tiutees In the manner if tho
qualify ollhe soon as he- - shall 'sani" weie Interest, dividend and incoino
attain the age twenty. one years, should ' arising fmm such trust fiinel
he not attained that at the time
of my death. nrr Are rHhle.Section If my said sun John Plerpont
Morgan. Junior, surviving ine, shall there- -I Sen tlon My said executor are

die or resign or become for anv rca- - thoilzod tlnlr discretion to pay any
sou Incapable of acting as exe cutor or pecuniary legacy given by this will,
trustee under this will, I appoint said In trust or otherwise, either In
grandson Junius Spencer Morgan, Junior, rash or In secuillle to selected

be an executor trustee, or exec- - them out of my estate, ami nt such value
utnr and trustee, Ids place and t,,.,td.. as they In their Judgment shall determine.
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OUTER APPAREL '' 'miLUNEPOT PURS
FOR: WOMEN MISSES and JUNIORS

Are now exhibiting entirely new and

exclusive Summer Fashions styles that

will be the vogue throughout the Sum--

mer but exhibited

now.

here

Comprising the latest achievements of these

famous couturiers and modistes of Paris

Paquin Doucet Poirct Callot Drccoll

Worth Chcruil Lanvm Premet Beer

Georgette Varon Talbot Guy Rcboux

Lewis Groucl Virol Alphonsine together

with our own original creations unquestionably

the most gathering of refined

fashions exhibited in this country.

Each model has its individual excellence, the

entire collection reflecting the ' thought of

artists who sway the. world in matters of dress.

No fastidious woman, planning her Spring and

Summer wardrobe, will overlook this wonderful

Fashion display where she can satisfy her every

fancy.

Jtflh Awtuu. 4Sti? anu 4ntj &tmt

DRY COLD
FOR

at

at
a

ln$ -

35th and 36tli Sts. Tel. 2044

shall he tin.il mid conclusive upon all per- -

sons Interested In my estate.
Article XXXIV Any gift or other pro.

vilon under this will, or any codicil
theiolo for tho benetlt e.f any woman shall
be taken and held by sii'ii woman as and
for her sole and separate, property and
t state, free from any debts, liabilities or
control of or by any husband she may '

ever have.
In every e.ue lu which the

lo whom my executois and trustees are
directed or required by tho of
this will tn pay over the Income of any
trust fund shall happen to be a minor, I

direct that my executors and trustee.
shall, during the minority of such bene- -
tlclary. Instead of paying over the

to such apply to his or
her support, and cdurutlon
so much of the Income of the' trust as they
shall lu their absolute discretion deem
proper, for the benefit of
the minor the surplus Income not so ap

llnd ,1H).nR over tii such
uu Ills nr her attaining the agti nf twenty- - '

I a

bo
tenntice may ! I

may no pain over ny mem to the
litllier, iiiuwiri ui "t .oc I'einun., .. ..
111 SUCH llllliur, anu luceipi U SUCH
father, mother or Riinrdlim shall a
Ilclent vouchor and my said
executois trustees for all payments
so made by

Article XXXV. I that all
legacy, or similar

or laxes shall payable
respect property or Interest

my will nr 1

may shall be paid out
ot the capital of my

i

Sisters Are Left Mat. j

Article XXXVI. Is not from any lack
of or regard for them that
will provision for my sisters

Spencer Morgan. Mary I.vman .

und 1'lerpont
only because th" property they

have the same see-t- un -

Article I thu thn -
come all trusts and created
or by this will shall be deemed
accrue for tho benellt the
or from tho my

; nnd pending the
my until the trust

me 1 my execu- -
tors uud trustees from tlmo limn tiav
fiom my general lu Die.
ot each trust such as in their Judg
,n,'nl "ey shull he

Income, wh)c!i the tiust fund the
I'enotlt sucn would have prob- -
Hbly period had the
H"m" been invested, und to each

H"lmmt annuity
ni,,l,.,l""Lastly: I hei'uhy cancel, and

all former wills and or
codicils the same by me time
made, and declare this and this only
be my lust will and testament.

witness I have hereunto setmy hand and seal this fourth day Jan- -

exclusivel- u-

representative

the lowest rates consistent
with proper care and modern
facilities.

Remodeling and Repairing
substantial saving during

the Summer.

import

crwrners
Between Greeley

benellclnry

provision

beneficiary,
maintenance

accumulating

lienenclary

nit y. In the year our Lord, nineteen
huudtcil mid thirteen.

PiEttpoNT Moroan Seal
Signed, sealed, and declared hv

John Morgan, the above named
testator, us and for his will and

our presence, and we ,it
his request, In his presence and In tho
picsence of each other, have hereunto

our names as witnesses this
fourth day January, nineteen hun-
dred

West Teiitu
street, Now York city.

Hpna M. Kenmore
N

I.kwis Cass Kat
sticet, New York city

Codicil .Mary i.
I. John Plerpont of the City

New hnving duly executed my Msl
will and date the
clay January, nineteen hundred and
thirteen, do hereby make, publish and
declare this codicil to my sa'ld will:

I do beiehy revoke the Article

10 yieta t a.
...

I .Intlitr f .tK nnn J 1 1 ...ntii" -- ,.. vf, .vim a tend e,."i
hUCh su"' ""'o my executgrs and trustee.
'!' Ir",,, lo eollect and receive the

.thereof, and to pay over out of said
tho sum twenty-fiv- e thousand dollars
($25,000) per annum, equal

unto my said Mary
during natural life

I my said recutor. and trus
tees, If their the same sh.i
seem prudent desirable, lieu
setting suld trust fund, to
the bond or my son J"r''1
Plerpnnt Morwui. Junior, If he shall
vlve me, and If men the Ismd e

of my grandson Junius Spenc
Morgan, Junior, to the said Mar

or to my said executois
and trustees for account, the sa l

thous.ii. i

dollars In the manner above
provided, hereby giving to my exe

und trustees full und at.
tlteirlty to If any. s

i entity they shall require from my s.u.1

Sli my said grandson for
u"co of such bond or

Kxcept us above modified by this ro.llc
J hereby ratify and confirm my suld will

witness whereof. I have hereunto
fejl my band and seal this sixth day "'
January, nineteen hundred und

J. Pierpsnt Mokoan Seal,
Signed, sealed, und declared hv

John Plerpont tcitatnr
mimed, as and for a codicil to Ids

last und our presence
ami at his request und his pros
erne ami the presence of each other
have, hereunto our names is
witnesses this sixth day of Janusri,
1013.
Joseph II, Choatk, Kust 3ri r1

New York
KuirtiiT II. (Unv, No. 856 Ave., N

York city. )
I.ewih Cass Jr., 84 East r3d

Slice I, New York c'lff

11110 yearn, all such surplus Income with, or my said will whereby
Its accumulations. Any Income thus til- - legacy to my friend Mary U,
reeled to applied to the support, main- - olid lu lieu thereof I hereby make tl.s

of a minor follow-ln- for tier. direct
be cither directly sn applied by my executors to set apart a sum which In
executors and trustees, or their ir shall we sufficient, under
cretinn

Kuiii'iinn. ,.
III"

be suf-- .

discharge to
and

them.
direct Inher-

itance, duties
which become, In

to any pass-In- g

under any codicil which
hereafter execute,

residuary estate.

Why
'it

stfecUon this!
contains no

Saiah
Hums Juliet Moigan, but.'""1""1

which al- -
ready make,
necessary.

XXXVIJ. direct In
of annuities
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the annuitant duto of
death administration of
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sum
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